





























DODSON
COMPANIS

D.A. Davidson & Co.

mamzer $1PC
FIXED INCOME CAPITAL MARKEIS

BOND DEBT SERVICE

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2013 430,000 0.600% 46,086.08 476,086.08 476,086.08
06/01/2014 42,601.50 42,601.50
12/01/2014 485,000 0.850% 42,601.50 527,601.50 570,203.00
06/01/2015 40,540.25 40,540.25
12/01/2015 485,000 1.250% 40,540.25 525,540.25 566,080.50
06/01/2016 37,509.00 37,509.00
12/01/2016 495,000 1.650% 37,509.00 532,509.00 570,018.00
06/01/2017 33,425.25 33,425.25
12/01/2017 505,000 1.950% 33,425.25 538,425.25 571,850.50
06/01/2018 28,501.50 28,501.50
12/01/2018 520,000 2.250% 28,501.50 548,501.50 577,003.00
06/01/2019 22,651.50 22,651.50
12/01/2019 530,000 2.500% 22,651.50 552,651.50 575,303.00
06/01/2020 16,026.50 16,026.50
12/01/2020 540,000 2.720% 16,026.50 556,026.50 572,053.00
06/01/2021 8,682.50 8,682.50
12/01/2021 575,000 3.020% 8,682.50 583,682.50 592,365.00
4,565,000 505,962.08 5,070,962.08 5,070,962.08
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DAVDSON
COMPANES

D.A. Davidson & Co.
FIXED INCOME CAF:I:’L‘:.:A,R‘:I;!CS
NET DEBT SERVICE
CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]
Debt Service
Total General Reserve Fund Net Annual
Date Principal Interest Debt Service Fund (6-mo. Int.) Debt Service Net D/S
06/01/2013 2.13 -2.13

12/01/2013 430,000 46,086.08 476,086.08 -2.13 -42.60 476,041.35 476,041.35

06/01/2014 42,601.50 42,601.50 -42.60 42,558.90
12/01/2014 485,000 42,601.50 527,601.50 -42.60 527,558.90 570,117.80

06/01/2015 40,540.25 40,540.25 -42.60 40,497.65
12/01/2015 485,000 40,540.25 525,540.25 -42.60 525,497.65 565,995.30

06/01/2016 37,509.00 37,509.00 -42.60 37,466.40
12/01/2016 495,000 37,509.00 532,509.00 -42.60 532,466.40 569,932.80

06/01/2017 33,425.25 33,425.25 -42.60 33,382.65
12/01/2017 505,000 33,425.25 538,425.25 -42.60 538,382.65 571,765.30

06/01/2018 28,501.50 28,501.50 -42.60 28,458.90
12/01/2018 520,000 28,501.50 548,501.50 -42.60 548,458.90 576,917.80

06/01/2019 22,651.50 22,651.50 -42.60 22,608.90
12/01/2019 530,000 22,651.50 552,651.50 -42.60 552,608.90 575,217.80

06/01/2020 16,026.50 16,026.50 -42.60 15,983.90
12/01/2020 540,000 16,026.50 556,026.50 -42.60 555,983.90 571,967.80

06/01/2021 8,682.50 8,682.50 -42.60 8,639.90
12/01/2021 575,000 8,682.50 583,682.50 -42,644.10 541,038.40 549,678.30
4,565,000 505,962.08 5,070,962.08 0.00 -43,327.83 5,027,634.25 5,027,634.25
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DIVDSON
COMPANTS

DA.Davidson & Co.

member $1PC.
FIXED INCOME CAPIAL MARKETS

SUMMARY OF BONDS REFUNDED

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Ser. 2005 COP Adv Refg of '03s, 05AR03:

SERIAL 12/01/2013 3.800% 415,000.00
12/01/2014 3.900% 430,000.00
12/01/2015 3.950% 445,000.00
12/01/2016 4.100% 465,000.00 12/01/2015 100.000
12/01/2017 4.150% 485,000.00 12/01/2015 100.000
TERM19 12/01/2018 5.000% 510,000.00 12/01/2015 100.000
12/01/2019 5.000% 535,000.00 12/01/2015 100.000
TERM21 12/01/2020 5.000% 560,000.00 12/01/2015 100.000
12/01/2021 5.000% 610,000.00 12/01/2015 100.000
4,455,000.00
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DADSON
COwPANIS

DA. Davidson & Co.

mamzer $1PC
FIXED INCOME CAPITAL MARKETS

ESCROW REQUIREMENTS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Period Principal
Ending Principal Interest Redeemed Total
06/01/2013 100,030.00 100,030.00
12/01/2013 415,000.00 100,030.00 515,030.00
06/01/2014 92,145.00 92,145.00
12/01/2014 430,000.00 92,145.00 522,145.00
06/01/2015 83,760.00 83,760.00
12/01/2015 445,000.00 83,760.00  3,165,000.00  3,693,760.00

1,290,000.00 5651,870.00  3,165,000.00  5,006,870.00
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DADSOY
COMPANTS|

D.A. Davidson & Co.
ESCROW STATISTICS
CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]
Modified Yield to Yield to Perfect Value of
Total Duration PV of 1 bp Receipt Disbursement Escrow Negative Cost of
Escrow Cost (years) change Date Date Cost Arbitrage Dead Time
4,979,691.41 2.168 1,057.78 0.255959% 0.255959% 4,765,910.77 213,722.53 58.11
4,979,691.41 1,057.78 4,765,910.77 213,722.53 58.11
Delivery date 05/22/2013
Arbitrage yield 2.336935%
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DAVDSON
COMPANTS

DA. Davidson & Co.

memcer $17C
FIXED INCOME CAPITAL MARKETS

PRIOR BOND DEBT SERVICE

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Proportional Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2013 100,030.00 100,030.00
12/01/2013 415,000 3.800% 100,030.00 515,030.00 615,060.00
06/01/2014 92,145.00 92,145.00
12/01/2014 430,000 3.900% 92,145.00 522,145.00 614,290.00
06/01/2015 83,760.00 83,760.00
12/01/2015 445,000 3.950% 83,760.00 528,760.00 612,520.00
06/01/2016 74,971.25 74,971.25
12/01/2016 465,000 4.100% 74,971.25 539,971.25 614,942.50
06/01/2017 65,438.75 65,438.75
12/01/2017 485,000 4.150% 65,438.75 550,438.75 615,877.50
06/01/2018 55,375.00 55,375.00
12/01/2018 510,000 5.000% 55,375.00 565,375.00 620,750.00
06/01/2019 42,625.00 42,625.00
12/01/2019 535,000 5.000% 42,625.00 577,625.00 620,250.00
06/01/2020 29,250.00 29,250.00
12/01/2020 560,000 5.000% 29,250.00 589,250.00 618,500.00
06/01/2021 15,250.00 15,250.00
12/01/2021 610,000 5.000% 15,250.00 625,250.00 640,500.00
4,455,000 1,117,690.00 5,572,690.00 5,572,690.00
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DODSoN
cowrants

D.A. Davidson & Co.

member $1PC
FIXED INCOME CAPITAL MARKETS

SOURCES AND USES OF FUNDS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Sources:
Bond Proceeds:
Par Amount 4,560,000.00
Other Sources of Funds:
Ser. 2005 DSRF 500,000.00
Ser. 2005 Int. Pmt due 6/1/13* 100,030.00
600,030.00
5,160,030.00
Uses:
Refunding Escrow Deposits:
Cash Deposit 100,030.41
SLGS Purchases 4,879,661.00
4,979,691.41
Other Fund Deposits:
Debt Service Reserve Fund (6-mo. Int.) 39,976.25
Delivery Date Expenses:
Underwriter's Discount 66,120.00
Special Counsel 50,160.00
Title Insurance 6,000.00
Rating Fee 11,000.00
Trustee 2,500.00
Escrow Verification 2,200.00
137,980.00
Other Uses of Funds:
Contingency 2,382.34
5,160,030.00

Note: * Prior interest contributed at closing is net of loan rounding amount.

Apr 24,2013 3:19 pm Prepared by D.A. Davidson & Co Quantitative Group~MK
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cowrants

DA. Davidson & Co.

member 31PC.
FIXED INCOME CAPITAL MARKETS

SUMMARY OF REFUNDING RESULTS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Arbitrage yield 2.209129%
Escrow yield 0.255959%
Bond Par Amount 4,560,000.00
True Interest Cost 2.568187%
Net Interest Cost 2.221513%
All-In TIC 2.967235%
Average Coupon 2.221513%
Average Life 4.339
Weighted Average Maturity 4.339
Par amount of refunded bonds 4,455,000.00
Average coupon of refunded bonds 4.744676%
Average life of refunded bonds 4.838
Remaining weighted average maturity of refunded bonds 4.896
PV of prior debt to 05/22/2013 @ 2.209129% 5,056,528.70
Net PV Savings -61,142.71
Percentage savings of refunded bonds -1.372451%
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DVDSON
COMPANIS

D.A. Davidson & Co.

mamzer $IPC
FIXED INCOME CAPITAL MARKETS

SAVINGS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Present Value

Prior Prior Prior Refunding Annual to 05/22/2013
Date Debt Service Receipts Net Cash Flow Debt Service Savings Savings @ 2.2091286%
05/22/2013 100,030.00 -100,030.00 -100,030.00 -100,030.00
06/01/2013 100,030.00 100,030.00 100,030.00 99,975.07
12/01/2013 515,030.00 515,030.00 513,455.56 1,574.44 1,574.44 1,556.38
06/01/2014 92,145.00 92,145.00 39,976.25 52,168.75 51,007.07
12/01/2014 522,145.00 522,145.00 569,976.25 -47,831.25 4,337.50 -46,255.24
06/01/2015 83,760.00 83,760.00 37,723.75 46,036.25 44,033.01
12/01/2015 528,760.00 528,760.00 572,723.75 -43,963.75 2,072.50 -41,591.29
06/01/2016 74,971.25 74,971.25 34,380.00 40,591.25 37,981.26
12/01/2016 539,971.25 539,971.25. 579,380.00 -39,408.75 1,182.50 -36,471.93
06/01/2017 65,438.75 65,438.75 29,883.75 35,555.00 32,545.88
12/01/2017 550,438.75 550,438.75 584,883.75 -34,445.00 1,110.00 -31,185.36
06/01/2018 55,375.00 55,375.00 24,472.50 30,902.50 27,672.44
12/01/2018 565,375.00 565,375.00 594,472.50 -29,097.50 1,805.00 -25,771.44
06/01/2019 42,625.00 42,625.00 18,060.00 24,565.00 21,519.35
12/01/2019 577,625.00 577,625.00 598,060.00 -20,435.00 4,130.00 -17,705.83
06/01/2020 29,250.00 29,250.00 10,810.00 18,440.00 15,802.72
12/01/2020 589,250.00 589,250.00 605,810.00 -16,560.00 1,880.00 -14,036.55
06/01/2021 15,250.00 15,250.00 2,718.00 12,532.00 10,506.30
12/01/2021 625,250.00 625,250.00 182,718.00 442,532.00 455,064.00 366,946.87
5,572,690.00 100,030.00 5,472,660.00  4,999,504.06 473,155.94 473,155.94 396,498.70
Savings Summary

PV of savings from cash flow 396,498.70

Less: Prior funds on hand -500,000.00

Plus: Refunding funds on hand 42,358.59

Net PV Savings -61,142.71
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DADSON
cowands|

DA. Davidson & Co.

memtor $IPC
FIXED INCOME CAPITAL MARKETS

BOND PRICING

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Maturity
Bond Component Date Amount Rate Yield Price
Serial Certificates:
12/01/2013 470,000 0.600% 0.600% 100.000
12/01/2014 530,000 0.850% 0.850% 100.000
12/01/2015 535,000 1.250% 1.250% 100.000
12/01/2016 545,000 1.650% 1.650% 100.000
12/01/2017 555,000 1.950% 1.950% 100.000
12/01/2018 570,000 2.250% 2.250% 100.000
12/01/2019 580,000 2.500% 2.500% 100.000
12/01/2020 595,000 2.720% 2.720% 100.000
12/01/2021 180,000 3.020% 3.020% 100.000
4,560,000

Dated Date 05/22/2013

Delivery Date 05/22/2013

First Coupon 12/01/2013

Par Amount 4,560,000.00

Original Issue Discount

Production 4,560,000.00 100.000000%

Underwriter's Discount -66,120.00 -1.450000%

Purchase Price 4,493,880.00 98.550000%

Accrued Interest

Net Proceeds 4,493,880.00
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DAVDSON/
CowaNTS|

D.A. Davidson & Co.

mamber 11PC
FIXED INCOME CAPIAL MARKETS

BOND SUMMARY STATISTICS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
First Coupon 12/01/2013
Last Maturity 12/01/2021
Arbitrage Yield 2.209129%
True Interest Cost (TIC) 2.568187%
Net Interest Cost (NIC) 2.221513%
All-In TIC 2.967235%
Average Coupon 2.221513%
Average Life (years) 4.339
Duration of Issue (years) 4107
Par Amount 4,560,000.00
Bond Proceeds 4,560,000.00
Total Interest 439,504.06
Net Interest 505,624.06
Bond Years from Dated Date 19,784,000.00
Bond Years from Delivery Date 19,784,000.00
Total Debt Service 4,999,504.06
Maximum Annual Debt Service 618,945.00
Average Annual Debt Service 586,452.09
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 14.500000
Total Underwriter's Discount 14.500000
Bid Price 98.550000
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serial Certificates 4,560,000.00 100.000 2.222% 4.339 1,833.65
4,560,000.00 4.339 1,833.65
All-In Arbitrage
TIC TIC Yield
Par Value 4,560,000.00 4,560,000.00 4,560,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -66,120.00 -66,120.00
- Cost of Issuance Expense
- Other Amounts -71,860.00
Target Value 4,493,880.00 4,422,020.00 4,560,000.00
Target Date 05/22/2013 05/22/2013 05/22/2013
Yield 2.568187% 2.967235% 2.209129%
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DODSON
COWANTS

DA. Davidson & Co.

memer $17C
FIXED INCOME CAPIIAL MARKETS

BOND DEBT SERVICE

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
12/01/2013 470,000 0.600% 43,455.56 513,455.56 513,455.56
06/01/2014 39,976.25 39,976.25
12/01/2014 530,000 0.850% 39,976.25 569,976.25 609,952.50
06/01/2015 37,723.75 37,723.75
12/01/2015 535,000 1.250% 37,723.75 572,723.75 610,447.50
06/01/2016 34,380.00 34,380.00
12/01/2016 545,000 1.650% 34,380.00 579,380.00 613,760.00
06/01/2017 29,883.75 29,883.756
12/01/2017 555,000 1.950% 29,883.75 584,883.75 614,767.50
06/01/2018 24,472.50 24,472.50
12/01/2018 570,000 2.250% 24,472.50 594,472.50 618,945.00
06/01/2019 18,060.00 18,060.00
12/01/2019 580,000 2.500% 18,060.00 598,060.00 616,120.00
06/01/2020 10,810.00 10,810.00
12/01/2020 595,000 2.720% 10,810.00 605,810.00 616,620.00
06/01/2021 2,718.00 2,718.00
12/01/2021 180,000 3.020% 2,718.00 182,718.00 185,436.00
4,560,000 439,504.06 4,999,504.06 4,999,504.06
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DVDSON
cowANES

DA. Davidson & Co.
FXED INCOME CA;I;KMM'L:!':ICS
NET DEBT SERVICE
CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]
Debt Service
Total General Reserve Fund Net Annual
Date Principal Interest Debt Service Fund (6-mo. Int.) Debt Service Net D/S
06/01/2013 2 -2.00

12/01/2013 470,000 43,455.56 513,455.56 -2 -39.98 513,413.58 513,413.58

06/01/2014 39,976.25 39,976.25 -39.98 39,936.27
12/01/2014 530,000 39,976.25 569,976.25 -39.98 569,936.27 609,872.54

06/01/2015 37,723.75 37,723.75 -39.98 37,683.77
12/01/2015 535,000 37,723.75 572,723.75 -39.98 572,683.77 610,367.54

06/01/2016 34,380.00 34,380.00 -39.98 34,340.02
12/01/2016 545,000 34,380.00 579,380.00 -39.98 579,340.02 613,680.04

06/01/2017 29,883.75 29,883.75 -39.98 29,843.77
12/01/2017 555,000 29,883.75 584,883.75 -39.98 584,843.77 614,687.54

06/01/2018 24,472.50 24,472.50 -39.98 24,432.52
12/01/2018 570,000 24,472.50 594,472.50 -39.98 594,432.52 618,865.04

06/01/2019 18,060.00 18,060.00 -39.98 18,020.02
12/01/2019 580,000 18,060.00 598,060.00 -39.98 598,020.02 616,040.04

06/01/2020 10,810.00 10,810.00 -39.98 10,770.02
12/01/2020 595,000 10,810.00 605,810.00 -39.98 605,770.02 616,540.04

06/01/2021 2,718.00 2,718.00 -39.98 2,678.02
12/01/2021 180,000 2,718.00 182,718.00 -40,016.23 142,701.77 145,379.79
4,560,000 439,504.06 4,999,504.06 0 -40,657.91 4,958,846.15 4,958,846.15
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DAVIDSON
COMPANIS

D.A. Davidson & Co.

memzer 317
FIXED INCOME CAPIAL MARKEIS

SUMMARY OF BONDS REFUNDED

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Ser. 2005 COP Adv Refg of '03s, 05AR03:

SERIAL 12/01/2013 3.800% 415,000.00
12/01/2014 3.900% 430,000.00
12/01/2015 3.950% 445,000.00
12/01/2016 4.100% 465,000.00 12/01/2015 100.000
12/01/2017 4.150% 485,000.00 12/01/2015 100.000
TERM19 12/01/2018 5.000% 510,000.00 12/01/2015 100.000
12/01/2019 5.000% 535,000.00 12/01/2015 100.000
TERM21 12/01/2020 5.000% 560,000.00 12/01/2015 100.000
12/01/2021 5.000% 610,000.00 12/01/2015 100.000
4,455,000.00

Apr 24,2013 3:19 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Cherokee Co KS 13:CAPR2413-13TXARS5C,13TXAR5C) Page 8



DOIDSON
couPANES

DA. Davidson & Co.

member §1PC
RXED INCOME CAPITAL MARKETS

ESCROW REQUIREMENTS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Dated Date 05/22/2013
Delivery Date 05/22/2013
Period Principal
Ending Principal Interest Redeemed Total
06/01/2013 100,030.00 100,030.00
12/01/2013 415,000.00 100,030.00 515,030.00
06/01/2014 92,145.00 92,145.00
12/01/2014 430,000.00 92,145.00 522,145.00
06/01/2015 83,760.00 83,760.00
12/01/2015 445,000.00 83,760.00  3,165,000.00 3,693,760.00

1,290,000.00 551,870.00  3,165,000.00  5,006,870.00
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DA,
couranits

DA. Davidson & Co.

memter SIPC.
FIXED INCOME CAPIAL MARKETS

ESCROW STATISTICS

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Modified Yield to Yield to Perfect Value of
Total Duration PV of1 bp Receipt Disbursement Escrow Negative Cost of
Escrow Cost (years) change Date Date Cost Arbitrage Dead Time
4,979,691.41 2.168 1,057.78 0.255959% 0.255959% 4,778,677.50 200,958.96 54.95
4,979,691.41 1,057.78 4,778,677.50 200,958.96 54.95
Delivery date 05/22/2013
Arbitrage yield 2.209129%
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DUIDSON
COMANES

D.A. Davidson & Co.

memzar $19C
FIXED INCOME CAPITAL MARKEIS

PRIOR BOND DEBT SERVICE

CHEROKEE COUNTY, KANSAS
TAXABLE CERTIFICATES OF PARTICIPATION, SERIES 2013
Full Advance Refunding of Series 2005 Refunding COPs
Assumes A- Rating, Accelerated Solution, 2021 Maturity
[ Preliminary -- for discussion only ]

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2013 100,030.00 100,030.00
12/01/2013 415,000 3.800% 100,030.00 515,030.00 615,060.00
06/01/2014 92,145.00 92,145.00
12/01/2014 430,000 3.900% 92,145.00 522,145.00 614,290.00
06/01/2015 83,760.00 83,760.00
12/01/2015 445,000 3.950% 83,760.00 528,760.00 612,520.00
06/01/2016 74,971.25 74,971.25
12/01/2016 465,000 4.100% 74,971.25 539,971.25 614,942.50
06/01/2017 65,438.75 65,438.75
12/01/2017 485,000 4.150% 65,438.75 550,438.75 615,877.50
06/01/2018 55,375.00 55,375.00
12/01/2018 510,000 5.000% 55,375.00 565,375.00 620,750.00
06/01/2019 42,625.00 42,625.00
12/01/2019 535,000 5.000% 42,625.00 577,625.00 620,250.00
06/01/2020 29,250.00 29,250.00
12/01/2020 560,000 5.000% 29,250.00 589,250.00 618,500.00
06/01/2021 15,250.00 15,250.00
12/01/2021 610,000 5.000% 15,250.00 625,250.00 640,500.00
4,455,000 1,117,690.00 5,572,690.00 5,572,690.00
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